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! Individuals working in Finance and Insurance earned the highest
average wage in 2010 of $261,100, 12.9 percent higher than
2000, followed by Management of Companies and Enterprises at
$186,500 and Professional, Scientific, and Technical Services at
$109,700. Accommodation and Food Services averaged the
lowest wage at $28,600, 7.7 percent below the wage in 2000.
Between 2000 and 2010, Educational Services saw the largest
jump in payroll, increasing 48.4 percent while Manufacturing saw
the largest decline of over 50 percent.

! There were 234,700 establishments in the City in 2010, a rise of
12.3 percent from 2000. Out of the cities examined only Boston
had slower establishment growth over the same period.

! Only Los Angeles had higher payroll employment than New
York City in 2010. Even so, the City’s employment growth

between 2000 and 2010 was robust compared to other
cities examined — only Houston (10.8 percent) and Phoenix
(2.2 percent) had faster growth over the same period.

! Average wages in NYC were higher than any other city
examined, including Boston, ($81,800 compared to $78,300).
The wage levels in all cities examined, as well as the national
average, increased between 2000 and 2010.

! New York City had the second largest number of establishments
behind Los Angeles. In fact, between 2000 and 2010 the
growth of establishments in the City (12.3 percent) lagged
behind every other large city examined, as well as the U.S.
average (13.8 percent), except for Boston (8.2 percent).

Payroll Employment Average Wages Number of Establishments

City 2010 Change 2010 Change 2010 Change
2000 – 2010 2000 – 2010 2000 – 2010

New York City 3,043,500 -0.5% $81,800 2.0% 234,700 12.3%
Los Angeles 3,294,200 -7.2% $52,000 0.1% 417,700 42.3%
Chicago 2,536,600 -12.8% $55,100 4.3% 178,100 13.2%
Houston 1,935,200 10.8% $58,900 10.8% 117,000 22.4%
Phoenix 1,416,300 2.2% $45,300 4.5% 92,800 25.7%
Philadelphia 520,400 -5.3% $54,400 7.6% 31,900 18.4%
San Francisco 448,600 -14.4% $76,400 2.8% 52,000 29.4%
Boston 494,800 -4.0% $78,300 1.9% 22,200 8.2%
US 106,198,200 -3.5% $46,500 5.8% 8,705,100 13.8%

Source: U.S. Bureau of Labor Statistics, Quarterly Census of Employment and Wages

PATENTS, VENTURE CAPITAL FUNDING AND TOURISM

! New York City produces the second most annual number of patents in the nation. The number of patents issued had been trending upwards for
all cities examined since the 1990s, but, since the mid-2000s, the increase has been especially large for both New York City and San Francisco.
New York City produced the highest number of patents out of the cities examined until 2007, when San Francisco took over the top spot.

Source: U.S. Patent and Trademark Office
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